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Wall Street set for a tough opening on second wave concerns-The New York Times.

Brief Description of the Event

The recent event that was captured in The New York Times about the current state where the fears are being reported by the business giants of a second wave of the Coronavirus outbreak in the U.S.A. The United States market has been affected adversely, and predictions have indicated drastic losses as stock and oil prices gradually began to fall globally, mainly in London, Paris, and Frankfurt. This has been an impact of the drastic fall of the Asian markets. The article has also covered the current reports in China, where the economic indicators reported worse reports than the expected. The article is discussing the issue of the various countries reinstating the lockdown in the various states in the U.S.A. The situation is a little different in Europe, where the governments are working on lowering the stiff containment measures. Considering the worsening conditions and the unfavorable economic indicators, the economic status of the various countries is expected to be a little worse than expected. 

Connection to the International Business


The reports about the Coronavirus continuing spread and the Wall Street indicators of the futures market has a clear connection with the multinational strategies and appropriate coordination and control mechanisms. The multinational strategies are the business organizations' approach to evaluating the performance of the international market and the patterns of the various stocks. The manner the coronavirus spreads requires international business organizations to develop appropriate strategies to ensure they are in a position to sustain the economy's pressure. Business needs to evaluate the status of the economy and the different prices before actually making the investment moves. According to the reports in the article, business organizations need to reconsider their strategies to respond to the impact of Covid-19 in the general economy. The stock performance and the changes in the prices indicate a worse future for business organizations. The application of multinational strategy is connected to the article about the business response to the Coronavirus as outlined in the article. 

How Others Benefit/Learn from the Situation

 The other countries and business organizations can learn so much from the trend taken by the Coronavirus and how it affects the business. It is clear the business world is affected differently by the Coronavirus and the reports in the article has outlined the manner the stocks and oil prices have fallen significantly. This means the business organizations need to expands their operations. The other business organization can first decide to enhance their operations in response to the pandemic. The bottom line of the article is that business organizations should expect worse economic times globally. The business organization may decide to be a little cautious when it comes to opening up until the economy is a little more stable and predictable. It is also clear that the virus has different implications in the individual countries' economies like the United States is hit so hard. Other business organizations can, therefore, decide to extend their operations to cover more countries globally, so pandemics like Coronavirus do not affect them so much. It is about the concept of decentralization being applied in the operational strategies. Proper strategy formulation will ensure the business is in a position to make a turn around in the hard times, like the case presented in the article.
References

 Link: https://www.nytimes.com/2020/06/15business/stock-market-today-coronavirus.html
